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The Queatiou of lntaruut

——

Extracts [rom a §peech Delivered In
the Sennte of West Virginla by the
Hon. A. M. Jacob, of Onie Co.,
on the Bill Reguinting Knterest on
Money Lotued und Providing Lim«
tations anld Penaltles, &c., &e.
Mu. Presipeyr—Every Senstar who

las given this bill'thut deliberate und

caretal considerstion which it import.
snce demasnds, has already come:to the
conclusion that this is fnother attempl
to repeal the Jaw as it nOW stands in the

Code, and substitute thérefor the princi-

ples ‘of the ald usury law, limiting the

rate ol inlerest 10 glx per cent, with ud-
ditional restrictions 8nd more exacting
penslties, 1 lisd hoped at this late period

ol the session, when' time Is so ing,

thst Whé consideration'of thia bill-would

Lave been postponéd indefinitely, but

siuge the Iriends ol the bill Lave turced

14 intp this discassion 1 lope you will

uot consider the rematks 1 huve to make

an intrusion fpon yonr time snd pu-
litoeey
The position which the Biate o West

Virginia oeeupies with reference to this

(uestion i a pecollar ‘one. No State

in the Union, from the nature and char-

acter of her resources,ls so‘dependent upon
the Intlox of capu.u: aud lsbbrinto ber
borders for the develnpment of Ler mate-
rial juterests s the mountaibpus and
rugged State ol West Virginia, The ad-
vocales ‘of” this bill would have youn be-
lieve thet this is an sgricultural Btate,
aod that those of bLer citizens ungnlged in
that honorable, ealling canpot affurd to
oy a higher rate of interest than six per
cent,  Such may be the fact, but does it
lollow ns a sequence lha!beeuumtho hon-
et larmer cannot aflord to pay & higher
rateof interest that by Jlimitiog the rate

1o six per ceot he can borrow money at

1liat rate, when other parties eogaged in

olher pumum and in'other Btates nre wil-
ling to pay a higher rale withont nn{
restrictions or  limitations whatever

Nothing, It appears me, can
be more uoressonable and  wbsurd.
The habits "of the money dender

are the ssme all over the world, and
I know from sad experionce that those of
Weat Virginia are not exceptions to the
general rule, There is ny one who has a
higher regard for, and who sympathises
more with the agricoltural in of the
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other -ﬁ‘m I%n. .and | immen
1n thia way ;m @ prest

ent cﬂ:ls. How does it -happen thati
New York City the prlue of money flue
tumsmmm% huphg:.'h
the Btata af ork has upon her stat
ute books Iaws limiting the.rate jof
est, and preseribing severe penalties an
torfeitares for their- violation ?: One-da;
we see money quoted plenty at I'mntlme
fo six per cent per annum, and & few dgl
afterward we see it qunlui scarce at the
S4me rates per month; g0 that no laws
limiting ' the rate of interest can maké
money - uniformly plentifol, but, on th

;| contrary, hiave a tendencyto drive capi

into those States where no sach rulr[l:~
1ibng exist:

- [THE CAUSE OF OUR FINANCIAL mmmm

Inasmuch as some gentlemen have
seen proper to indulge their fancy in apec-
ulating wpon the coarse of our presenf
financinl troubles, I hope it will not be
tlmght vanity on-my part {0 express an
opinion as to the proper explanation of

- |{them, My judgment s thit there is not 4

suflicient voluma of currency in circula-
tion wherewith to transact the ordinary
business of the eonntry,  'While our coun:
try has increased in population nearly ten
millions in-the last years, and
our commerce {oreign and domestic nearl
doubled, and while walues of all kinds
have increased Irom one-third to une-hal&
80 that it requires domble the amount of
moncy, to transact the same amount of
business it did before the war: and while
gold and &llver have been driven from th
country for want.of pse 8s & medium
exchaoge, and a public debt created to
the amotnt of two billions and a half of
dollars; and while the Stste, municipal,
end other indebledness all over the conny
try has incrcased inhke proportion, so
that it requires five hundred millions of
Jollars every year to pay the laxes of the
country, and while three billions of capilal
at the lenst caleolation' wes destroyed
during  the ‘war,  and one third
of the population of our country lelt in a
slate of bankruptéy, yet we are told b
certain wise people that three hundre
and eixty millions of green backs and
Abont the sarhe Amount of Yauk notes are
nmply sufficient 1o Ttbf: the Jegitimate
wanta of trade. because the people ||
want more maney, \bg subsidized press, |
along with the banks and money- lemler!.
raise the hue and cry of inflation! Before

Iatlon, 8ud with compsratively no publié
debt, Nationsl or State; when valued
were comparatively low, and trade and
commerce in A wessure limited ks com+
pared with the present times, we had s
circulsting mediom umnunung 10 nearly
six ‘hundred millions of money issu
upon gold and silver as o basis of cireu-
ation. leour Government so-blind that
it cannot eee, or our law-makers so‘com-
glmly under the influgnce of the mopjed
hylocks that they dare not legisiate for
the true interests of the people? We want
at Jeast one thousand millions of money
o transact the business ol the coun!
and the sponer our, financiers and those ja
authority are made to leel the weight. o(
this [sct and realize that the people are
in esrnest and alive to their ioteres!
the sooner we will be relieved 'fro
e financial burdens’ that now welj
upon us go heavily. This amonnt wounld
only Lo sbout twenty.five dollars
capita. 1 have not the tables before me,
but if my memory is not at fault, this is
less per capita than many of the principal

Eastern Pan-Handle or any other portion
of the State than I do, and I would ‘sug-
gest to the Sepators from Hardy and
Jeflerson that the onl{ wiy 1 can devise
10 give them reliel without doing violence
1o the Leat Interesta ol the State would be,
il it can bé done cauaﬁlnllonaliy. 10 ex-
Empt mortgage. bqju% nr mum.'y
loaned “upon real cs irity “from
eyery specksofﬂhﬂun f'l‘hop fiee
al\:lup. pynn cnpltnllats m, such m—
curities, |r ey
ation swould Mura llfgsmd snchunu
lvantage over other borrowers that be
could wlwaya get' money at a'lower rate
ol interest (han any othér class,
WEST VIIGINIA KOT A PURELY AGRICUL-
TURAL STATR, '

Bat | dey the assumption that this is
slricily sn agricultural Biate, or thag it
ever egn Le, "On the ‘doritrary, 1 'West
Virginla is natnrally riclvin any thing, it
i8 in ber Umber, coal, iron snd other min-
eril productions, Tnbumm!lwo find in
some parts of the Btate as rich and beau=
tilul valleys and fertile Lill slopes’ as can
be found in the world, Yet even in those
favored districts the minersY deposits pro-
Iiﬂndemhlnd olten burpassthe agricul-
tural inte 6 basis of wealth and s

sonrce rm e'to the State. Cast your | L€

eya over the map and you will see that 15,

000,000 out of the 20,000,000 of acres com-
prising the of the Sisto are in the
shape of’ |1récfplluhs mounlaing and bar-
ren hills; yalpable priveipally for the tim-
rer witich covers them and ‘the minerals
buried beneath their surface, - How can
these ninerals be dubosomed and

gover of Eumpa. notwithstandin
the business ol this country is spr
over a terrritory larger than the whoie
of that country,

THE ORTATH OF MONRY,

But, Mr. President, let us cesse this
dngmnion and come 10 the main question
ut Jssue.’ In allages of the world it has
been found absolutely necessary to
cmploy some intermediale Instrument
of ﬂchml{h. And whatever Jt is that

performs this affice is ¢dlled &' mqllthﬂ
medium or money. In Africa sea shel
of different colors are used. pastora
countries sheep and cattle have been used
as medivms of cxchange. In ancient
times we are told that the armor of Dlo
mede cost nine oxen. 8o in different na+
tions different metals have been used. 'Th
Qrecks and Romans used the baser me!
and in the time of Lﬁcurgun the Laced
monians used iron; But it was found tha
gome eubstance should be a:lnpted u
circulaling mudlum that was an o
universal desire. " It was sgreed nt i
must be & substance of the gama uniform+
ity of value al} ovel.lte wcl'ld “It m

be n substance 1ot nﬁt
in value and mmpmﬂa or my ivisio
It oould no

withnul loss u{“ . ot

e uction, . use
the virmom in t’f:d ‘Productiveness’ of
Iabor 80 employed is very ‘I')u‘ hile
on the ooutmry the amount of labor nec:
casary (o its prodootion munst ibe invarl
able and certain, So it was found |
It cosls abont {he same amotint ¢
all over the civilized wot!d lo
pound or an ounosd of

i"

priu! onhLu muom onmnd them | the rate

inter, thl;m igyﬂ Lg
% re, b
h m ghlﬁd

the war, with nearly one-fourth less popas | 7.

Jer e:P::eo

fm lhe exactions of the g

tix arrrel for i based upon the cost of its production,
pl'i for ‘salt | varylog sightly fors perlodlllke
Whul. um ol re. 3..5 0 i %
#trictis mﬁ.l fixed | Uoda'of sup

Wrterest. I luub_'locl to the
same gcnml 1aws o production, liable to
be Increased or diminished just in propor-
tion as capital is plenty or scarce, or:

demand for it grul or smj ll Intemlr.

ulm'nlganu duducﬂngl =rl the nmmy
expenses attending the same will be
greater or less, according to the trade of
calling In which it Is invested.

IOW CAPITAL I8 NECRSSARY TO PRODUC-

As an llustratign

tnlm lhn ncmnjlh
bhe hms the h

, o the

physical strength, but We had no tools fo
lir hia trade, - Henoo what doc bis

uktl or Ilmugth avall him—without es

u{avuil ‘Him nothiog, and h n

lnburonly ringlhimnlhmun

ol a day laborer, say {hirty dollara per

month. Butletthis akilled mechan

the use of ,

with which,

to make hig c.tlling nu

klll is calil.-d orequisition,

le then his
ﬁ:?{} v;lh man pow

huhnn ﬁ%ﬂ’ %
§5 per day,

or 81:10 per month, He can,
\herefore, vory aﬂonl topay lwenl*
per cent rathér'thad not havethe capita
necessary 10 mum bis skill & constituent
part ol his labor and cspital,
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my‘klﬁw the
and torbid

ountain  streamd” windln
their way w"ﬂabmu}m Obfo. ' We will
,;bun{ling

their part in thu
world around !hl:m
ly nnd sullllldt'. and

l
aid of the saw tnﬂl or the Indiapennhln

force stnd capital nccemry mnh convert

them into " on

the mukeq§ %y %nw
Jlmp df This

Hulth to 1t
nds  untouch snd uupmﬁuhlc
nt apply. that  mighty sgent, cipi-
tal, and 8t once life “and snimation
takes the place of solitude and fnactlon,
The sound of the woodsman's ax ¢choes
snd re-echioes frem valléy 1o Lill-top, and
the hum ol the busy saw is heard jn|— -
every mountain dell, It sould be hard
to egliynate the interest which capital,
anill’ and Inhor combinéd would juslu'y
ng n tlug branch ol industry,
And the snme might ba sald in regard 1o
derelnpiug the immense mineral re-
murcm ol the State, which “are only
'nwultlng the potent power of the[
upllnlht 10! thém' Irom ‘darkvess
into the broad ]lg tol day. Bat Ihave
not time now to dwell longer upon this
branch of the quéstion. 1 will only now
endeavor Lo show why it ja that the futer-
cst on money is subject to variations
owing o the very msture of the differ-
ent! transactions ~ in -which ' capital i3
employed. The capitalist will oot
loan his money where the risk is great at
the same rate of interest as where the risk
he merchant who invests and
Telvesls Tiis money three or four times
durinﬁthc year can afford to pay s higher
rate of interest than the farmer,who vnly
makes but ooe turn a year. The manu
facturer and miner, who daily create and
pute.into market the productions of their
industry, often realize a proflt that en-
ables them to pay o rate of ioterest even
‘greater than the merchaut. The farmer
who migrates to the West where the Jand
is tresh, rich, and easy gf cultivation, und
where there is & sudden influx of pupuln
tion canafford to pay a higlher rate than
the' farmer in' Statea” where the land is
rwenahed But it is needless to mul<
illustrations.
rqm what 1 have said 1must neeesauri-
Iycome to the following genéral conelu-
sions, in the language ol & distinguished
lmm economist: “That other things
th intercsl will be high when
lhn riak la great und losr wlhen the risk is
small; thnt‘fmcreal will be lugdu when-thg
proﬂt orHPiﬁr 1§ E‘eat and” 16w Wliew
the profit of'capital i emall; thiat both'of
these aftect each other within certain lim:
ithy thatis, when profit is ?'m'" the mk
be'slso great, interest will be' very high
because the incresse of risk diminishes
the supply, But when pmm is low and
risk- is great, there will be no loanin
whatever; because what is paid lor rlsﬁ
will be-more than can be gained by us
and heoce men could not profitably bnr-
row. Bo that all laws regulating the
rale of nterest ar¢ mot only unwise, but
are fipjurious to the prospeets of our
country, , beeause they violate the right
of properly. “A ' man ' bms tho
antul'. right to the market price of his
tal in money 83 he has to the market
I his, horse, his ship, or any other
nf lis posseesions. The real price ol
capital cannot be any more fixed by Inw
than the price of nails, iron, or auy other
commodity. Those whn from bonor or
cousglence, obey such Jaws would Wik~ | g
draw ffom fhe markel and employ their
capital in other Btates or in some other
wuy ; and no.one would loan but those
who were willing to risk the consequences
of detection, , Thege, having the money
market in their own bands, will of course
charge for the use and lor the risk of de-
tection ; and hence the Erlce msy be ing
fow dnys doubled or trebled.  And st the
same_time, ﬂLHggh the resl, valug.of
money may teen or twenty per cent
1| yet becnuse the lpal priceissix
there 1a no inducemeént for e.pmfﬁ come
in from sbroad to supply the demand.”
\All suel laws can rarely or be en-
tnrcaq. ‘meu yhb t?t mm Il haye

such Phices far it s will endble lhenﬁy
et it. The only eflect, therefore, that
this bill would bave would be to 'drive

ull the money and_money-lenders out .ol
the -Bﬁ! them, to lend, [
lend, J must, hrough ¥t ' me-

jom of unscrupulous agents, (Qyr|warran
present law provides and defines what the
rate of interest i, whan 10 rate is speci-
fled, and that ratg ool (8ix per centy can
be colleclcd by law. Therefore, in conclu-
aiy lab lha laW regiain a8 it
iln th 8, i
‘policy lnd the best interesis of the people
of the Btate rel uire tbat no change should | to
be made, eg al] genhcunﬂdeuu is ;g
mu ] ] cn‘unu-y,.s
3%?310061'&[1]1‘! ;cul?tgm minds
olu:‘{:cop e 8s to the rest Loft nprmnt

ment, but like mrything ehe.qvil |

Thel detafls of a soand | T4

[ FEVER AND AGUE, CHILL FEVER, &C.

the manufacture of Dr, Pierce's Golden
godlul Discovery, the gmpr]emr

&m !tlm
of/the Western anil
stowing the most urwwmral prlllll upun
It for hinving promptly cured the writers
or their friends of Fever and Ague, or
olmr forma of missmatic, or malarious
e g Huhv:umr;mntedl ¥ urg &dt
o the w yirtues
m the ‘curé of Ague dnd lll'a
dred disesses, . Ho always replied that 1y
was oot Intended for u “cure ull” and
should be recommend [t to peup]u B8 A
remedy r?r 0 MADY dliﬂun.;l iﬁrm nﬁd
lasses, of discase, he feire 08¢ who
lind never luu& I8 virtues m;luld Bt once
class it am e numeroud humbugs of
# h'mn:garwa; utlllll'l.lclug 0]
no e. they argued that the whole coun.
rfi:fm 1o kmow it at ooece, and ex-
thelr astonishment &t bis indiMer-
enco to .the subjeet. 1lis car and beart| G
BEE8 | being ‘wt"/ull Uiines opeu 1o the call of
suffering humanity, he Liss st 'last, ufter
havin eimi testimopy {rom Luddreds
wha glrod by it, and
el er*mitin and sll (e
usudl mmn hnd Iniled, Lonsmlul o make
the m.llu

Nswmkg:;}do lrl.li' g-I«‘n'lfl %ﬂ

Dn. Pience :

Iyan Sir—1nviog used & few bottles
ot ‘your Golden Medicil Discovery, and

&rz %I:’I lnc,lirt.varﬂl'whh
ot en# "‘iuou

duudnwaw

slgurklﬁﬁ

s saeNatnre'sYCathdrtie.-
- Homul.nﬂ:ineoard tn keep the bowels fn'
1 ']

amulllong \ure's exthaztic, the bile, non

rrmnh.unur hnh
#L. I
vll
To bring 1t ba
thay

hl. lmmjn |.ml
vtllin

8 alfcetod llo-:utmr'a I!wm.uh Bitters nhonld
be takcn at least twice day until the desired
ub}ﬂ:l Insttalnod. Con -upnu:m Indue to & feant
of bilc, or te. ndsck @f We stimuliting | —
that flald.y In el!hl?m mre%ur-
dseleas. YTAG liver must e compelle
1o yleld the sapply of blle necesenry Lo remove
thg waslg matter lrom the sysiem st lesst uucd
in"twenty fine hours befo b & radisal ¢a
‘toetivoicss can be accowmplihed. Hnntel r'l
Dittars produces this effect. 1ts action apon the
Atomach and liver s direct and salutary, and
through thesoorgana It regnlates and In\rl.;unk'

s 1

the whole frame,
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